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IMPORTANT NOTES

TO BE READ BY ALL PROSPECTIVE PURCHASERS

Prospective purchasers attention is drawn to the General and Extra
Conditions of Sale found towards the back of this catalogue and which relate
to all properties. The Special Conditions of Sale relating to individual
properties are available generally from the Auctioneers upon application.

Prospective purchasers shall be deemed to have inspected the relevant
property and to have made all the normal Searches and Enquiries. Inspection
of all tenanted properties is by courtesy of the tenants. The Auctioneers will
endeavour to arrange the viewing of vacant properties. All viewings are at
your own risk. The Vendor and Auctioneer do not take any responsibility for
any losses, damage or accident.

We will only accept bids in the auction room from those prospective
purchasers who have previously registered as a bidder. Purchasers are able
to pre-register as a bidder at any time running up to the auction and on the
day of the auction staff will be available at the auction room from 45 minutes
prior to each auction.

Any areas and measurements referred to within the particulars within this
catalogue are approximate, are for guidance only and do not form part of any
contract.

Any photographs or plans that are included within this catalogue are provided
for the convenience of prospective purchasers, are not necessarily to scale
and do not form part of any contract.

The successful bidder will be under a legally binding contract upon the fall of
the Auctioneer’'s Gavel and must immediately provide to the Clerk of the
Auctioneer their name, address and telephone number and, where
appropriate, the name, address of the person or company on whose behalf
he or she has bid, together with the name and address of the solicitors acting
on behalf of the purchaser. Where such bidder fails to provide such
information the Auctioneer shall be entitled to re-offer the property for sale.
The information provided will be used to complete a Memorandum of
Contract in the form of a Memoranda found on this inside rear cover of this
catalogue which the successful bidder must sign and exchange with the
Auctioneer’s staff prior to leaving the room.

Each purchaser will be required to furnish the Auctioneer’s staff with a 10%
deposit, minimum deposit £2,000, whichever is the greater. This deposit
should be by Banker's Draft or cheque made payable to Dedman Property
Auctions Limited. A separate deposit will be required in respect of each and
every Lot purchased. The purchaser will be required to provide two forms of
identification to comply with the Money Laundering Regulations 2003.

The successful purchaser will be required to pay to the Auctioneers a Buyer's
Fee of £195 + VAT on signing of the documents for each Lot purchased.

The Auctioneers or their Vendor client cannot be held responsible for abortive
cost incurred in respect of Lots which are either withdrawn or sold prior to
auction. Prospective purchasers intending to bid at the auction for a specific
Lot are, therefore, advised to contact the Auctioneers prior to the Auction to
check whether the particular Lot will be offered in the room.

The successful bidder will be responsible for insuring the property from the
fall of the Gavel and should make his or her own arrangements in this regard.

. All sales are exclusive of VAT unless otherwise provided in the particulars and

Special Conditions of Sale. If applicable VAT will be added to the purchase
price at the prevailing rate.

AUCTION INFORMATION

General

These notes are intended to assist bidders and buyers. If you are not familiar with
auction procedures or require general information or specific information related to
a particular Lot, please contact us and we will endeavour to assist.

Viewings

It may be possible to inspect a property prior to auction. However, this is not
usually the case with tenanted properties where viewing is only possible with the
courtesy of the tenants. The viewing arrangements are printed in the catalogue
under each individual Lot.

Guide Prices and Results

We would generally issue a guide price for each property. If a guide price is not
printed in the catalogue then please contact Dedman Gray Property Auction
Department. The guide prices are indicative only and may be subject to change at
any time. The guide prices are issued for guidance only and are updated regularly.
The ultimate reserve price may exceed the previously quoted guide price.
Pre-Bidding Registration

To be able to bid at a Dedman Gray Property Auction, you need to register as a
bidder. You can do this at any time by contacting the Auction team prior to the
auction, or in the room on the day from approximately 45 minutes before the start
of the auction. You will be given a card bearing an exclusive number which will be
your bidding number. To bid at the auction, you should raise the card showing the
auctioneer your number. Without a card or number we will not be able to recognise
your bid.

General Conditions/Extra Conditions

All Lots within this catalogue are sold subject to these conditions which are printed
towards the back of this catalogue.

Special Conditions of Sale

These conditions relate specifically to the particular Lot indicated. Where Special
Conditions apply to a Lot they are available separately from Dedman Gray
Property Auction Department and always available in the Auction Room.

Legal Documents

We strive to ensure that legal documents for all Lots are available for inspection at
our office and at the Auction Sale Room. Should copies of the available
documentation be required prior to Auction, these can usually be posted to
interested purchasers.

Offers Prior To Auction

Where a party is interested in purchasing he should ensure that the Auctioneer is
aware of his interest as sometimes properties are sold prior to auction. Should you
wish to make an offer to purchase prior to the sale then contact Dedman Gray
Property Auction Department by telephone, letter or fax. These offers should be
the bidders best and final offer as the Auctioneer may not consult the bidder
further. If the offer is accepted there will be no commitment on either party until a
contract is exchanged. We will strive to respond immediately to all offers, however,
if you do not hear from us within 48 hours of submitting an offer then it should be
assumed that the offer is not acceptable at that time but may subsequently be
reviewed.

Finance

Please ensure that you have arranged for adequate finance for your purchase. At
the auction you will be asked for a deposit of 10% of the purchase price (minimum
£2,000) whichever is the greater. A cheque or Bankers Draft is sufficient. In
addition you will be required to pay to the Auctioneers the Buyer's Fee of £195
+ VAT (£229.13), this is to be included in your deposit cheque/draft. This fee is
payable for each Lot purchased.

IMPORTANT NOTICE

PLEASE NOTE THAT any person buying or bidding at auction MUST produce documentation

to confirm their name and residential address.

The following table lists the documents accepted for proof of identity and proof of residency (one of each document is required):

Proof of Identity/Address

Current Signed Passport

Current full UK/EU Photo Card Driving Licence

Resident Permit issued by the Home Office to EU Nationals

Inland Revenue Tax Notification statement containing current address

A utility bill issued within the last 3 months
(excluding mobile phone bills)

Local Authority tax bill — valid for the current year
Bank, Building Society or Credit Union containing current address

Bidding by Telephone or Proxy

If You Cannot Attend The Auction

We strongly recommend that interested parties attend the Auction in order to
bid. If this is not possible then by prior arrangement you can authorise the
Auctioneer to bid on your behalf (by Proxy) up to a specified limit.
Alternatively, you can bid by telephone whereby a member of the Auction
Team will take bids, by telephone, and bid on your behalf in the room. Please
contact our office to discuss this further.

Please note that a Provisional Driving Licence will NOT be accepted, it must be a FULL licence.
A Driving Licence can only be used as evidence of identity OR address but not both.

If the purchaser’s details are different from the successful bidder, the purchaser must then provide proof of identity and residency to their solicitor,
a copy of this will be requested by us following the auction.




ONE OF THE UK’S LEADING
LAND AND PROPERTY AUCTIONEERS

Mike Gray Michael E Hughes Russell Hawkes Eleonora Marino Denise Wass
Managing Director BSc (Hons) FRICS FAAV FNAEA Auction Sales Consultant Auction Sales/Administrator Auction Administrator

mikegray@dedmangray.co.uk Auctioneer russellhawkes@dedmanauctions.com eleonoramarino@dedmanauctions.com

Contact Auction Tel: 01702 311010 Fax: 01702 587970 Email: auction@dedmanauctions.com
Auction Room Telephone: 07775 708881 (available during the auction and 1 hour prior)
Office: 103 The Broadway, Thorpe Bay, Essex, SS1 3HQ

ORDER OF SALE

8th September 2010, 3.00pm at Saxon Hall, Aviation Way, Southend-on-Sea, SS2 6UN

LOT PROPERTY DESCRIPTION PRICE GUIDE
1 15 Tenby Road, Romford, Essex £58,000
2 Land adj. The Hawk, Hawk Hill, Battlesbridge, Essex £13,000
3 68 Arterial Road, Leigh-on-Sea, Essex £165,000
4 2 King William Court, Church Street, Bocking £135,000
5 2a King William Court, Church Street, Bocking £140,000
6 2 Plaza Way, Southchurch Road, Southend-on-Sea, Essex £82,000
7 46 Duke Street, Chelmsford, Essex £130,000
8 Land at Hortons Way, Westerham, Kent £265,000
9 Nnobi House, Hassenbrook Road, Stanford-le-Hope, Essex £315,000
10 Springdfield Lodge, Batts Road, Steeple, Southminster, Essex £675,000
11 The Forge, 223 Greensward Lane, Hockley, Essex £140,000
12 392 Sutton Road, Southend-on-Sea, Essex £300,000
13 33 Thorington Avenue, Thundersley, Essex £125,000
14 44 Labworth Road, Canvey Island, Essex £125,000
15 8 Nayland Drive, Clacton-on-Sea, Essex £110,000
16 17 Meesons Mead, Rochford, Essex £175,000
17 63 Feeches Road, Southend-on-Sea, Essex £120,000
18 284a Leigh Road, Leigh-on-Sea, Essex £50,000

These guide prices were correct at the time of print, they will be reviewed on a daily basis to reflect the interest shown.
Contact the Auction Team for current prices.

FUTURE AUCTION DATES

15th October - Closing date for entries 22nd September
8th December - Closing date for entries 5th November

If you have a property or land that you are considering selling at Auction,

please speak to a member of the Auction Team to arrange a free Auction appraisal.
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LAST AUCTION RESULTS

14th July 2010, 3.00pm at Saxon Hall, Aviation Way, Southend-on-Sea, SS2 6UN

LOT PROPERTY DESCRIPTION RESULT PRICE
1 59 Southview Drive, Westcliff-on-Sea, Essex SOLD £155,000
2 21a Collingwood Road, Witham, Essex SOLD STC
3 Land at Hepworth Road, Thelnetham, Diss, Norfolk AVAILABLE £70,000
4 251A Hamstel Road, Southend-on-Sea, Essex AVAILABLE £59,500
5 Denecroft, Harding EIms Road, Crays Hill, Billericay, Essex AVAILABLE £330,000
6 15 Holyrood Drive, Westcliff-on-Sea, Essex AVAILABLE £330,000
7 7-9 Brentwood Road, Chadwell St Mary, Grays, Essex WITHDRAWN

8 36 & 36a Oakleigh Avenue, Southend-on-Sea, Essex SOLD £4,000
9 The Forge, 223 Greensward Lane, Hockley, Essex AVAILABLE £150,000
10 67 Eastwood Boulevard, Westcliff-on-Sea, Essex AVAILABLE £380,000
11 The Stores, 9 The Broadway, Jaywick, Clacton-on-Sea, Essex AVAILABLE £180,000
12 20-22 Beacon Hill, Maldon, Essex AVAILABLE £500,000
13 10 Seaforth Road, Westcliff-on-Sea, Essex AVAILABLE £320,000
14 102 St. Helens Road, Westcliff-on-Sea, Essex WITHDRAWN

15 Barclay Court, 14 Southchurch Boulevard, Southend-on-Sea, Essex SOLD £36,000
16 19 & 19A Salisbury Road, Westcliff on Sea, Essex AVAILABLE £220,000
17 340 Icknield Way, Letchworth Garden City SOLD £115,000
18 Sunny Acres Farm, Grange Avenue, Mayland, Chelmsford, Essex AVAILABLE £165,000
19 21a Bournemouth Park Road, Southend-on-Sea, Essex SOLD £95,000
20 Cerine, 105 Braintree Road, Witham, Essex WITHDRAWN £275,000
21 Land at Dunmow Road, Little Canfield, Dunmow, Essex AVAILABLE £550,000
TOTAL REALISATION £405,000

Auction Results 09067 591 163 Total realised for 201 O:

To use the fax retrieval system either dial from the handset of your
fax machine or set to ‘POLL RECEIVE’ mode. The results will be

available from noon the day after the auction. £2 3 6 1 5 0 O
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over the facts...
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...speak to Pace at the auction

on the day for free advice about
market trends and property news,
we have a lot to offer:

1 a wealth of experience to assist landlords
n information on ‘buy to let’ properties

n full management at a realistic price

"t all types of property insurance

" rent and legal protection
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FOR SALE LONG LEASEHOLD COMMERCIAL INVESTMENT £400,000

Units One to Seven 1, 2, 3 & 5, 6,
7, The Square, Roche Close,
Off North Street, Rochford, Essex

6 units let on commercial terms with a current cumulative rent .
role of £31,000 p.a. Full tenancy schedule available on request. _[1 1
{ L

An excellent opportunity to acquire this fully occupied retail s | = ﬂ_”
investment comprising 6 separate units which form part of a . [i]. |ﬂ ?
newly completed residential development. The retail units are :
situated close to the Market Square, off North Street in
Rochford, Essex, a flourishing market town full of character.
Rochford main line railway station (Southend to London
Liverpool Street line) is close by and London Southend Airport
is within easy reach.

——

FOR SALE COMMERCIAL INVESTMENT WITH DEVELOPMENT POTENTIAL
(SUBJECT TO PLANNING) 0.6 ACRES APPROX £550,000 CONDITIONAL

1 Murrells Lane, Hockley, SS5 6AB

A roughly rectangular site or approximately 0.6 acres which is
currently arranged to provide yards and workshops which are
used by a variety of commercial operators. Presently the site
produces a rent role of approx £43,800 p.a. However, subject
to planning, there is also the potential for it to be developed for
alternative purposes.

Our Clients have provided us with architects drawings showing
a proposed development of four detached houses ranging
from 376 sg.m to 528 sg.m in size.

Need money fast? We can help bridge the gap!

If you are looking for quick, flexible finance to buy your new home, our bridging finance
can be the perfect short-term solution. And - when every second counts - we can provide
a finance service that makes all the difference.

Get the finance you need NOW! For an IMMEDIATE decision, simply call...

Steve Hills on 07770 670 670 or 020 7002 7609
Mark Horne on 07970 067 939 o- 020 7002 7610

m CPmmErcIHl @ Buy-to-Let
Finance

ASSGt- Ca p www.asset-cap.co.uk | 6 Snow Hill, London EC1A 2AY

Asset Cap offers a wide variety of
residential and commercial finance ﬁ Residential
solutions, including... Mortgages

Development
Finance




VACANT ONE BEDROOM GROUND FLOOR FLAT WITH SHORT

LEASEHOLD

15 Tenby Road, Chadwell Heath, Romford, Essex, RM6 6NB

Situated within close proximity to the junction of High Road/Whalebone Lane
South and therefore convenient for all local amenities. The property does require
some improvement, however it is considered that a rental income of around
£700 PCM could be achieved (nearly 15% gross yield), making this a very good
investment opportunity during the remainder of the lease.

ACCOMMODATION LEASE DETAILS N.B.

Lounge 11'11 x 1110 Subject to a lease with Double Glazed Windows
Kitchen 12'7 x 7'3 approximately 22 years ~ Gas central heating (not
Bedroom 11'3 (into unexpired. Any future tested)

wardrobes) x 12' negotiations for a lease

Bathroom with shower extension would be VIEWING

cubicle/WC subject to a premium Key held for viewing by
Sectioned Rear Garden.  being paid. Auctioneers

GUIDE PRICE: £58,000

LOT 2 GREENBELT PARCEL OF LAND

\\\\\- /
§\\ <) (FLE
W\

Land adj The Hawk, Hawk Hill, Battlesbridge,
Wickford, Essex, SS11 7RJ

Situated opposite The Hawk Public House and Restaurant is this small angular
parcel of greenbelt land. The site is shown etched in red on the Title Plan in the
legal pack, which is available upon request.

61

,\\ \\ MEASUREMENTS
g \ Frontage Approximately 50’
”‘:"{ N Depth Approximately 300'
C :
E \/' A VIEWING
vk 7 S 3 This is an open site
o AL 66T T

GUIDE PRICE: £13,000

FREEHOLD VACANT TERRACED HOUSE WITH SCOPE FOR

LOT 3 IMPROVEMENT INCLUDING DETACHED GARAGE

68 Arterial Road, Leigh-on-Sea, Essex, SS9 4DA

Located on the westbound side of Arterial Road and opposite the Fairfield BMW
Dealership, this three or four bedroom property now requires further
improvement and re-decoration, but once enhanced may be suitable for
investment or owner-occupation.

ACCOMMODATION AND N.B.

APPROXIMATE MEASUREMENTS: We understand that the loft room was
Living Room 32' (2'1 bay) x 11'8 converted over 15 years ago by the
Kitchen 21'6 x 6'6 previous owner without approval.
Paved Rear Garden 16'1 x 132

Bedroom 1 - 10'6 x 10'9 (2'1 bay) FEATURES

Bedroom 2 - 10'6 x 11 Detached Garage to rear, with access
Bedroom 3 - 611 x 6'11 from service via road via Priory View

Landing with staircase leading to Loft Road
Room/Bedroom 4 - 11'10 (14'9
overall) x 911 VIEWING

GUIDE PRICE: £165,000 Strictly by appointment with
Auctioneers.
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GUIDE PRICE: £135,000

wedding LT

formalwed
eveningwear

GUIDE PRICE: £82,000

2 King William Court, Church Street, Bocking, CM7 5LJ

Located in the village of Bocking just outside Braintree, with easy access to
Freeport Designer Village shopping centre, this listed cottage has been
refurbished to a high standard and would attract a rental income of around
£700-800 pcm, making this a good buy to let opportunity.

ACCOMMODATION EXTERNALLY

Lounge Parking and side access to rear
L shaped Kitchen/diner garden

First Floor

Master bedroom
Dressing room
Bathroom

2a King William Court, Church Street, Bocking, CM7 5LJ

Located in the village of Bocking just outside Braintree, with easy access to
Freeport Designer Village shopping centre, this listed cottage has been
refurbished to a high standard and would attract a rental income of around
£700-800 pcm, making this a good buy to let opportunity.

ACCOMMODATION EXTERNALLY

Lounge Parking and side access to rear
Kitchen/diner garden

Ground floor bathroom

First Floor

Bedroom area

2 Plaza Way, Southchurch Road, Southend on Sea,
Essex, SS1 2PU

An unusual opportunity to purchase a freehold shop, vacant and in this busy
parade.

ACCOMODATION JOINT AUCTIONEER

Shop area: 156 x 17'1

Good Frontage to Southchurch Road c y
Cloakroom/W.C.

Immediate vacant possession 461 - 463 Southchurch Road,

Southend-on-Sea, Essex SS1 2PH
VIEWING
Keys held for viewing by Auctioneers
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VACANT SELF-CONTAINED OFFICE SPACE AVAILABLE

LOT 7 ON LONG LEASE

46 Duke Street, Chelmsford, Essex, CM1 1JA

Situated in the heart of Chelmsford Town Centre, these first and second floor offices total over 1200 sqft and are positioned
amongst other prime commercial and retail premises, approximately 200 metres from Chelmsford station and conveniently
located for town centre facilities. The premises can be occupied entirely over both levels or subsequently split to provide two

separate office suites.

GUIDE PRICE: £130,000

ACCOMMODATION &
MEASUREMENTS

First floor

Office 1 20'x 121
Office 2 19'7 x 12'9
Office 3 13'8 x 8'11 with
fire escape access
Office 4 10'9 x 6'10
Office 521'x 7'9

Second Floor
Office 6 11'8 x 92
Office 7 105 x 111

Male & Female toilets
with washroom
Kitchenette

TENANCIES
Long Lease with approx
92 years unexpired.

SERVICES

Each floor has gas central
heating served by fixed
WALL MOUNTED
RADIATORS

Water

Telephone lines

VIEWING
By appointment with
Auctioneers.

N.B.

We understand that there
is lapsed planning for
residential development.
For further details:
Planning application

No 99/00009/FUL
Chelmsford Borough
Council

COMMERIAL LAND/SITE FOR SALE WITH PLANNING TO PROVIDE OVER 6000
LOT 8 SQ FT OF OFFICES (B1 USE) WITH POTENTIAL FOR IMPROVED PLANNING

Land at Hortons Way, Westerham, Nr Sevenoaks, Kent, TN16 1BT

The site measures approximately 104' deep by some 57' in width and has a site area of about 0.143 acres. There is also a

small teardrop shaped area of land to the north west.

GUIDE PRICE: £265,000

The adjoining Churchill
Court has been recently
refurbished to provide a
scheme of six freehold
office building where
prices in the region of
£300 per sq ft are being
achieved.

PLANNING

Planning consent was
granted on 2nd August
2002 under reference
SE/01/00215/FUL for “Two
storey office block with
basement parking area
and ancillary car parking,
as amended by plans
received 21st May 2002”.
Preliminary ground works
have been undertaken in
accordance with the
consent.

There may be a possibility
of “improving” the
planning consent by
perhaps reducing the
overall floor area, in order
to reduce the car parking
provision, resulting in
potentially a small terrace
of self contained office
buildings. Any interested
parties would obviously
need to make their own
planning enquiries.

VIEWING
By appointment with
Auctioneers.
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FREEHOLD DETACHED CHALET BUNGALOW WITH DETACHED
LOT 9 GARAGE/WORKSHOP WITH VACANT POSSESSION

GUIDE PRICE: £315,000

Nnobi House, Hassenbrook Road, Stanford Le Hope, Essex, SS17 ONS

Located on a substantial corner plot, this four-bedroom detached property has off street parking for several vehicles.

ACCOMMODATION JOINT AGENTS
Entrance hallway

®
Lounge
Dining room » lnk

Kitchen ESTATE AGENTS
Utility room Vink Estate Agents
Ground floor bathroom/WC 01268 773 135
'L' shaped rear garden
N.B.
Bedroom one with en-suite shower room Dedman Gray Auction has not carried out an internal
Bedroom two inspection of this property.

Bedroom three

Bedroom four

Family shower room/WC

Detached garage

Off street parking for multiple vehicles

TENANCIES

Although the property is currently occupied, we understand
that a notice under Section 21(b) of the Housing Act has
been served giving two months required notice for
possession.

VIEWING
By appointment through the auctioneers or our joint agents.
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RURAL DETACHED FREEHOLD BUNGALOW ON A PLOT
EXTENDING TO 3.3 ACRES (1.37 HA) IN TOTAL

GUIDE PRICE: £675,000

Springfield Lodge, Batts Road, Steeple, Southminster, Essex, CMO0 7LE

Springfield Lodge comprises a detached four-bedroom bungalow, standing on large plot at the top of a hill extending to 1.31
acres (0.53 ha), with far reaching open countryside views to the west/south west. The plot also contains various outbuildings,
including a large attached 6 car garage, accessed via a gravel drive, which could have a wide range of uses and the potential

for annexe accommaodation subject to the necessary planning consents.

Adjoining this and extending some 2.04 acres (0.82
ha) is an open corner parcel of land at the elbow of
Batts Road. It is considered that the property with
adjoining land may be suitable for a variety of
alternative future uses, including possible scope and
potential residential development for, perhaps, a
single residential property similar to those in the
surrounding area, subject to all the necessary
consents being obtained. Other properties close by
are substantial detached residencies.

This popular village location is just over 0.5 miles
from Steeple, situated just east of Maylandsea and
Mayland, on the southern side of the River
Blackwater estuary. The property is just over 3 miles
road distance from Southminster Railway Station, to
the south.

ACCOMMODATION AND APPROXIMATE
MEASUREMENTS

Overall Road Frontage 536ft

Depth 274ft

Springfield Lodge
Reception Hall

Study

Laundry Room

Large lounge/dining area
4 double bedrooms

2 bathrooms

2 Kitchen areas
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Garage
49'6 x 17'8

Outbuildings
Further detached Workshop 24'6 x 18'4

EXTERIOR
Extensive patio area, further gardens, dog
kennels, separate gate access from driveway

PLANNING

The last planning applications approved for
the erection of residential dwellings generally
in the immediate area were in 2001 and only
on the basis that existing commercial
premises were demolished. All interested
buyers are advised to make their own
investigations with the local authority before
proceeding further.

Maldon District Council
01621 854477
dc.planning@maldon.gov.uk.

VIEWING
By appointment via the Auctioneers




DEVELOPMENT OPPORTUNITY - FREEHOLD VACANT FORMER FORGE

Lot 11 WITH PLANNING PERMISSION OBTAINED FOR NEW BUSINESS UNITS

The Forge, 223 Greensward Lane, Hockley, Essex, SS5 5JN

This existing single storey property has planning consent approved by Rochford District Council to demolish the rear timber
workshop and refurbish the existing building to provide three starter (Seedbed) business units with parking and WC facilities.
This will then have the scope for many uses under Class B1.

Plans for the new building
proposal are available
upon request.

The property is located within
easy access of local amenities,
including schools, shops and
Hockley main-line station.
PLANNING

Rochford District Council
Tel: 01702 546366
Application No:

External measurements
(approximate)
50'x 18'6 (15m x 5.6m) plus

wooden addition 09/00168/COU
Total floor area 174 sq ft
VIEWING
Driveway to rear yard 11' (3.3m) By appointment with
Yard - Total site area 0.11 acres  Auctioneers

approximately
Road frontage 61ft

REAR ELEVATION OF PROPOSED

GUIDE PRICE: £140,000 INDUSTRIAL UNIT

A MIXED DEVELOPMENT SITE WITH PLANNING CONSENT FOR SIX

TWO BEDROOM FLATS AND TWO COMMERCIAL UNITS

LoT 12
392 Sutton Road, Southend-on-Sea, Essex, SS2 5EY

An excellent opportunity to purchase a mixed development scheme within easy access from the main Sutton road to the town
centre and A127. A great deal of ground works have already been carried out on site and a schedule of works are available
from our office, together with detailed floor plan layouts and site specifications.

FIRST FLOOR &
SECOND FLOOR

Flats 1,4,3 & 6: 710 sqft
per unit approx

Flats 2 & 5: 581 sqft per
unit approx

PLANNING
S0OS/07/01310/FUL
Southend on Sea
Borough Council
council@southend.gov.uk
01702 215004

GROUND FLOOR Parking for both

GUIDE PRICE: £300,000

B1 user class Commercial
Units - approximately 1800
sqft in total

(Can be arranged as one
large suite or separated into
two units)

commercial and residential
is available.

VIEWING
Open site, viewing from
street level.
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FREEHOLD SEMI-DETACHED HOUSE SUBJECT TO AN

Ty ASSURED TENANCY

33 Thorington Avenue, Dawn Elms, Thundersley,
Essex, SS7 2TH

Situated off Daws Heath Road and a short distance from local amenities in
Rayleigh Road, is this three bedroom investment property with accommodation
arranged over two floors, a garage/driveway and a large garden.

GROUND FLOOR INCOME Tribunal Service and
ACCOMMODATION The property is currently serving a notice under
Two reception rooms let under an assured Section 13 of the Housing
Kitchen tenancy for £260 per Act 1988.
FIRST FLOOR month, therefore
3 bedrooms producing £3,120 per N.B.
First floor bathroom annum. Double Glazed Windows
with we
It is considered that an VIEWING
EXTERNALLY increase in rent may be By appointment via the
Driveway & Garage achieved by making an Auctioneers
. Large rear garden appropriate application to
GUIDE PRICE: £125,000 Outside WC the Residential Property

VACANT SEMI-DERELICT CHALET WITH FULL PLANNING
LOT 14 PERMISSION FOR FURTHER DEVELOPMENT

44 Labworth Road, Canvey Island, Essex, SS8 7BP

A dilapidated older style detached chalet situated on a large plot within a popular
established mixed residential area offering ample potential for development. The
property is situated within easy access of schools, recreation grounds and Furtherwick
Road main shopping centre. Labworth park and sea-front are also close by.

SITE approved to extend the Utility room
Frontage to Labworth existing property to provide
Road 55ft approximately a four bedroom detached FIRST FLOOR
Depth: 94ft approximately house with the following Landing
accommodation: Four bedrooms
Dedman Auction Limited Two en-suites
has not inspected this Planning Number Bathroom/W.C.
property internally. CPT/9/08/FUL
EXTERIOR
PROPOSED PROPERTY N.B. GROUND FLOOR Integral garage, gardens to
All enquiries with regard to ~ Entrance Hall front and rear
development should be Cloakroom
made to Castle Point Lounge VIEWING
Borough Council. Dining room Site open and plans
5 However, a planning Study available for inspection at
GUIDE PRICE: £1 25,000 application has been Kitchen/breakfast room the Auctioneers office

FREEHOLD TERRACED THREE BEDROOM HOUSE FOR OWNER
OCCUPATION OR INVESTMENT

8 Nayland Drive, Clacton on Sea, Essex, CO16 8TJ

This 1970's built terraced house is situated in close proximity to local primary
schools and just over a mile from Clacton Mainline station and town centre. It is
considered that this would be a good buy to let investment, or perhaps for
immediate owner occupation.

ACCOMMODATION AND N.B.

APPROXIMATE MEASUREMENTS Double glazing

Bedroom 1 10'7 x 11'11 Off Road Parking

Bedroom 2 118 x 8'

Bedroom 3 112 x 7'9 VIEWING

Lounge/diner 23'4 x 10'4 By appointment via the Auctioneers

Kitchen 11'1 x 8'10

Ground floor cloakroom

Family bathroom with built-in shower.
Rear Garden 35'

GUIDE PRICE: £110,000

103 The Broadway, Thorpe Bay, Essex SS1 3HQ ¢ T: 01702 311010 * F: 01702 587970 ¢ E: auction@dedmanauctions.com ¢ W: www.dedmangray.co.uk




VACANT THREE BEDROOM SEMI-DETACHED CHALET WITH

GOOD SIZE REAR GARDEN

o . 17 Meesons Mead, Rochford, Essex, SS4 1RN

Situated in the heart of Rochford, this three bed chalet is in walking distance to
the town centre and railway station.

Three bedrooms

Fitted kitchen

Ground floor shower room
Shared driveway with off-road car
parking space

EXTERNALLY
South facing rear garden approx 50ft

N.B.
Double glazing
Gas central heating

GUIDE PRICE: £175,000 _ e N VIEWING
ki PN T Keys held for viewing by Auctioneers

63 Feeches Road, Southend on Sea, Essex, SS2 6TE

In need of some modernisation this two bedroom semi detached vacant
property is situated close to the A127 and within easy reach of Southend airport.
The vendor successfully achieved possessory title on 17th August 2007, full
particulars and declaration contained within the legal pack.

ACCOMMODATION N.B.

Lounge Gas radiator heating

Dining room

Kitchen VIEWING

Entrance hall Keys held for viewing by Auctioneers

Two bedrooms

EXTERNALLY
Rear garden approx 70ft

GUIDE PRICE: £120,000

284a Leigh Road, Leigh on Sea, Essex, SS9 1BW

A purpose built flat above a commercial premises in need of modernisation,
situated in a central position in Leigh. The property is within easy access of
Leigh Broadway with its many shops, wine bars and restaurants and Chalkwell
railway station is easily accessible.

ACCOMMODATION: VIEWING

Lounge Key held for viewing by Auctioneers
Kitchen

Bedroom

Bathroom

TENURE
99 years from 1st July 1985

GUIDE PRICE: £50,000
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GENERAL CONDITIONS OF SALE

Applicable to all lots insofar as they are not inconsistent with the special conditions in relation to each Lot.

COMMON AUCTION CONDITIONS

FOR AUCTIONS OF REAL ESTATE IN ENGLAND AND WALES
Edition 2.

© Royal Institution of Chartered Surveyors October 2005

INTRODUCTION
The common auction conditions have three main sections:

1. GLOSSARY
This gives special meanings to some words used in the rest of the conditions

2. THE CONDUCT OF THE AUCTION
These conditions regulate the conduct of the auction. If you read our catalogue or attend the
auction you do so on the basis that you accept them

3. CONDITIONS OF SALE
If you buy a lot you will sign a SALE MEMORANDUM under which you agree to be bound by the
conditions of sale that apply to that lot. These conditions are:
e General conditions that apply to all lots
e Any extra general conditions in the catalogue or an addendum
* Special conditions that only apply to the lot you are buying (and which may vary the general
conditions)
The conditions are legally binding.

IMPORTANT NOTICE

A prudent buyer will, before bidding for a lot at an auction:

* Take professional advice from a conveyancer and, in appropriate cases, a chartered surveyor
and an accountant

* Read the conditions

* Inspect the lot

e Carry out usual searches and make usual enquiries

e Check the content of all available leases and other documents relating to the lot

* Check that what is said about the lot in the catalogue is accurate

* Have finance available for the deposit and purchase price

* Check whether VAT registration and election is advisable.

The conditions assume that the buyer has acted like a prudent buyer.

If you choose to buy a lot without taking these normal precautions you do so at your own risk.

GLOSSARY

In the CONDITIONS wherever it makes sense:

* singular words can be read as plurals, and plurals as singular words

e a‘person’ includes a corporate body

e words of one gender include the other genders and where the following words appear in blue they
have the specified meanings:

ACTUAL COMPLETION DATE
The date when COMPLETION takes place or is treated as taking place for the purposes of
apportionment and calculating interest

ADDENDUM
An amendment or addition to the CONDITIONS whether contained in a supplement to the
CATALOGUE, a written notice from the AUCTIONEERS or an oral announcement at the AUCTION

AGREED COMPLETION DATE

(a) the date specified in the SPECIAL CONDITIONS, or

(b) if no date is specified, 20 BUSINESS DAYS after the CONTRACT DATE but if that date is not a
BUSINESS DAY the first subsequent BUSINESS DAY

ARREARS
Arrears of rent and other sums due under the TENANCIES but unpaid on the ACTUAL COMPLETION
DATE

AUCTION
The auction advertised in the CATALOGUE

AUCTIONEERS
The auctioneers at the AUCTION

BUSINESS DAY
Any day except (a) a Saturday or a Sunday (b) a bank holiday in England and Wales or (c) Good Friday
or Christmas Day

BUYER

The person who agrees to buy the LOT or, if applicable, that person's personal representatives: if two
or more are jointly the BUYER all obligations can be enforced against them jointly or against each of
them separately

CATALOGUE
The catalogue to which the CONDITIONS refer including any supplement to it

COMPLETION
Completion of the sale of the LOT

CONDITIONS
This glossary, the conditions for the conduct of the AUCTION, the GENERAL CONDITIONS, any EXTRA
CONDITIONS and the SPECIAL CONDITIONS

CONTRACT
The contract by which the SELLER agrees to sell and the BUYER agrees to buy the LOT

CONTRACT DATE

The date of the AUCTION or, if the LOT is not sold at the AUCTION:

(a) the date of the SALE MEMORANDUM signed by both the SELLER and BUYER or

(b) if contracts are exchanged, the date of exchange. If exchange is not effected in person or by an
irrevocable agreement to exchange made by telephone, fax or electronic mail the date of exchange
is the date on which both parts have been signed and posted or otherwise placed beyond normal
retrieval.

DOCUMENTS
Documents of title (including, if title is registered, the entries on the register and the title plan) and other
documents listed or referred to in the SPECIAL CONDITIONS relating to the LOT

EXTRA CONDITIONS
Any additions to or variations of the CONDITIONS that are of general application to all LOTS

GENERAL CONDITIONS
The conditions so headed

INTEREST RATE
If not specified in the SPECIAL CONDITIONS, 4% above the base rate from time to time of Barclays
Bank plc

LOT
Each separate property described in the CATALOGUE or (as the case may be) the property that the
SELLER has agreed to sell and the BUYER to buy

OLD ARREARS
ARREARS due under any of the TENANCIES that are not ‘new tenancies’ as defined by the Landlord
and Tenant (Covenants) Act 1995

PARTICULARS
The section of the CATALOGUE that contains descriptions of each LOT

PRACTITIONER
A receiver, administrative receiver or liquidator or a trustee in bankruptcy

PRICE
The price that the BUYER agrees to pay for the LOT

READY TO COMPLETE

Ready, willing and able to complete: if COMPLETION would enable the SELLER to discharge all
financial charges secured on the LOT that have to be discharged by COMPLETION, then those
outstanding financial charges do not prevent the SELLER from being READY TO COMPLETE

SALE MEMORANDUM
The form so headed set out in the CATALOGUE in which the terms of the CONTRACT for the sale of
the LOT are recorded

SELLER
The person selling the LOT

SPECIAL CONDITIONS
The conditions so headed that relate to the LOT

TENANCIES
Tenancies, leases, licences to occupy and agreements for lease and any documents varying or
supplemental to them

TRANSFER
Includes a conveyance or assignment (and to transfer includes to convey or to assign)

TUPE
The Transfer of Undertakings (Protection of Employment) Regulations 1981 as modified or re-enacted
from time to time

VAT
Value Added Tax or other tax of a similar nature

VAT ELECTION
an election to waive exemption from VAT in respect of the LOT

WE (and US and OUR)
The AUCTIONEERS

YOU (and YOUR)
Someone who has a copy of the CATALOGUE or who attends or bids at the AUCTION, whether or not
a BUYER
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THE CONDUCT OF THE AUCTION

The CATALOGUE is issued only on the basis that YOU accept these conditions relating to the
conduct of the AUCTION. They override all other CONDITIONS and can only be varied if WE
agree.

OUR ROLE

As agents for each SELLER we have authority to:

e prepare the CATALOGUE from information

e supplied by or on behalf of each SELLER

* offer each LOT for sale

e sell each LOT

e receive and hold deposits

* sign each SALE MEMORANDUM

e treat a CONTRACT as repudiated if the BUYER fails to sign a SALE MEMORANDUM or pay a
deposit as required by the CONDITIONS.

OUR decision on the conduct of the AUCTION is final.

WE may cancel the AUCTION, withdraw LOTS from sale, or alter the order in which LOTS are

offered for sale. WE may also combine or divide LOTS.

YOU acknowledge that to the extent permitted by law WE owe YOU no duty of care and YOU

have no claim against US for any loss.

BIDDING AND RESERVE PRICES

WE may refuse to accept a bid. WE do not have to explain why.

If there is a dispute over bidding WE are entitled to resolve it, and OUR decision is final.

Unless stated otherwise each LOT is subject to a reserve price. If no bid equals or exceeds that
reserve price the LOT will be withdrawn from the AUCTION. The SELLER may bid (or ask US or
another agent to bid on the SELLER'S behalf) up to the reserve price but may not make a bid
equal to or exceeding the reserve price.

Where a guide price is given that price is not to be taken as an indication of the value of the LOT
or of the reserve price.

THE PARTICULARS AND OTHER INFORMATION

WE have taken reasonable care to prepare PARTICULARS that correctly describe each LOT.
However the PARTICULARS are based on information supplied by or on behalf of the SELLER
and WE are not responsible for errors.

The PARTICULARS are for YOUR information but YOU must not rely on them. They do not form
part of any CONTRACT between the SELLER and the BUYER.

If WE provide any information or a copy of any document WE do so only on the basis that WE
are not responsible for its accuracy.

THE CONTRACT

A successful bid is one WE accept as such.

If YOU make a successful bid for a LOT YOU are obliged to buy that lot on the terms of the SALE

MEMORANDUM. The PRICE will be the amount YOU bid plus VAT (if applicable). YOU must

before leaving the AUCTION:

e provide all information WE reasonably need from YOU to enable us to complete the SALE
MEMORANDUM (including proof of your identity that complies with money laundering
regulations)

* sign the completed SALE MEMORANDUM and

e pay the deposit and if YOU do not WE may either:

e as agent for the SELLER treat that failure as YOUR repudiation of the CONTRACT and offer
the LOT for sale again: the SELLER may then have a claim against YOU for breach of
contract; or sign the SALE MEMORANDUM on YOUR behalf.

Deposits must be paid by cheque or by bankers' draft drawn in OUR favour on a UK clearing

bank or building society.

The CATALOGUE states whether WE also accept debit or credit cards.

We may retain the SALE MEMORANDUM signed by or on behalf of the SELLER until WE receive

the deposit in cleared funds.

If YOU make a successful bid for a LOT:

* YOU are personally liable to buy it even if YOU are acting as an agent. It is YOUR
responsibility to obtain an indemnity from the person for whom YOU are the agent

* Where the BUYER is a company YOU warrant that the BUYER is properly constituted and
able to buy the LOT

¢ If the BUYER does not comply with its obligations under the CONTRACT YOU are personally
liable to buy the LOT and must indemnify the SELLER in respect of any loss the SELLER
incurs as a result of the BUYER's default.

GENERAL CONDITIONS
The GENERAL CONDITIONS apply except to the extent that they are varied by EXTRA
CONDITIONS, the SPECIAL CONDITIONS or by an ADDENDUM.

THE LOT

The LOT, including any rights granted and reserved, is described in the SPECIAL CONDITIONS.

The LOT is sold subject to all subsisting TENANCIES, but otherwise with vacant possession on

COMPLETION.

The LOT is sold subject to all matters contained or referred to in the DOCUMENTS (except

financial charges: these the seller must discharge on or before COMPLETION) and to such of the

following as may affect it, whether they arise before or after the CONTRACT DATE and whether

or not they are disclosed by the SELLER or are apparent from inspection of the LOT or from the

DOCUMENTS:

(a) matters registered or capable of registration as local land charges

(b) matters registered or capable of registration by any competent authority or under the
provisions of any statute

(c) notices, orders, demands, proposals and requirements of any competent authority

(d) charges, notices, orders, restrictions, agreements and other matters relating to town and
country planning, highways or public health

(e) rights, easements, quasi-easements, and wayl

(f) outgoings and other liabilities

(9) any interest which overrides, within the meaning of the Land Registration Act 2002

(h) matters that ought to be disclosed by the searches and enquiries a prudent buyer would
make, whether or not the BUYER has made them

1.5
1.6

22

23

2.4

25

3.2

3.3

3.4
3.5

4.2

4.3

4.4

4.5

4.6

(i) anything the SELLER does not and could not reasonably know about and where any such
matter would expose the SELLER to liability the BUYER is to comply with it and indemnify the
SELLER against liability.

The seller must notify the BUYER of any notices, orders, demands, proposals and requirements

of any competent authority of which it learns after the CONTRACT DATE but the BUYER must

comply with them and keep the SELLER indemnified.

The LOT does not include any tenant’s or trade fixtures or fittings.

Where chattels are included in the LOT the BUYER takes them as they are at COMPLETION and

the SELLER is not liable if they are not fit for use.

The BUYER buys with full knowledge of:

(a) the DOCUMENTS whether or not the BUYER has read them

(b) the physical condition of the LOT and what could reasonably be discovered on inspection of
it, whether or not the BUYER has inspected it.

The BUYER is not relying on the information contained in the PARTICULARS or in any replies to

preliminary enquiries but on the BUYER'S own verification of that information. If any information

is not correct any liability of the SELLER and any remedy of the buyer are excluded to the extent
permitted by law.

DEPOSIT

The amount of the deposit is the greater of:

(a) any minimum deposit stated in the CATALOGUE (or the total PRICE, if this is less than that
minimum), and

(b) 10% of the PRICE exclusive of VAT.

The deposit

(a) must be paid to the AUCTIONEERS by cheque or banker’s draft drawn on a UK clearing bank
or building society (or by such other means of payment as they accept)

(b) is to be held as stakeholder unless the insurance at completion SPECIAL CONDITIONS
provide that it is to be held as agent for the SELLER

Where the AUCTIONEERS hold the deposit as stakeholder they are authorised to release it and

any interest on it to the SELLER on COMPLETION or, if COMPLETION does not take place, to

the person entitled to it under the CONDITIONS.

If a cheque for the deposit is not cleared on first presentation the SELLER is entitled to treat the

CONTRACT as at an end and bring a claim against the BUYER for breach contract.

Interest earned on the deposit belongs to the SELLER unless the CONDITIONS provide

otherwise.

TRANSFER OF RISK AND INSURANCE DUE FROM THAT TENANT

From the CONTRACT DATE the SELLER is under no obligation to insure the LOT and the BUYER

bears all risk of loss or damage unless:

(a) the LOT is sold subject to a TENANCY that requires the SELLER to insure the LOT or

(b) the SPECIAL CONDITIONS require the SELLER to insure the LOT.

If the SELLER is to insure the LOT then the SELLER:

(a) must produce to the BUYER on request relevant insurance details

(b) must use reasonable endeavours to maintain that or equivalent insurance and pay the
premiums when due

(c) gives no warranty as to the adequacy of insurance

(d) must, at the request of the BUYER, use reasonable endeavours to have the BUYER'S interest
noted on any insurance policy that does not cover a contracting purchaser

(e) must, unless otherwise agreed, cancel the insurance at COMPLETION

(f) is to hold in trust for the BUYER any insurance payments that the SELLER receives in respect
of loss or damage arising after the CONTRACT DATE

If under a TENANCY the SELLER insures the LOT then unless otherwise agreed with the BUYER

the SELLER is to pay any refund of premium.

(a) to the BUYER or

(b) if the SPECIAL CONDITIONS so state, to each tenant in the proportion that the tenant pays
premiums under its TENANCY, first deducting any arrears of premium due from that tenant.

Section 47 of the Law of Property Act 1925 does not apply.

Unless the BUYER is already lawfully in occupation of the LOT the BUYER has no right to enter

into occupation prior to COMPLETION.

TITLE

Unless GENERAL CONDITION 4.2 applies, the BUYER accepts the title of the SELLER to the

LOT as at the CONTRACT DATE and may raise no requisition or objection except in relation to

any matter following the CONTRACT DATE.

The BUYER may raise no requisition or objection to any DOCUMENTS made available before the

AUCTION but in relation to any of the DOCUMENTS that is not available before the AUCTION the

following provisions apply:

(a) if the LOT is registered land the SELLER is to give to the BUYER within five BUSINESS DAYS
of the CONTRACT DATE an official copy of the entries on the register and title plan and of all
documents noted on the register that affect the LOT

(b) if the LOT is not registered land the SELLER is to give to the BUYER within five BUSINESS
DAYS an abstract or epitome of title starting from the root of title mentioned in the SPECIAL
CONDITIONS (or, if none is mentioned, a good root of title more than 15 years old) and must
produce to the BUYER the original or an examined copy of every relevant DOCUMENT

(c) the BUYER has no right to object to or make requisitions on any title information more than
seven BUSINESS DAYS after that information has been given to the BUYER.

Unless otherwise stated in the SPECIAL CONDITIONS the SELLER sells with full title guarantee

except that:

(a) all matters recorded in registers open to public inspection are to be treated as within the
actual knowledge of the BUYER and

(b) any implied covenant as to compliance with tenant's obligations under leases does not
extend to the state or condition of the LOT where the LOT is leasehold property.

If title is in the course of registration title is to consist of certified copies of:

(a) the DOCUMENTS sent to the Land Registry

(b) the application to the Land Registry

and a letter under which the SELLER or its conveyancer agrees to use all reasonable endeavours

to answer any requisitions raised by the Land Registry and to instruct the Land Registry to send

the completed registration documents to the BUYER.

The TRANSFER is to have effect as if expressly subject to all matters subject to which the LOT is

sold under the CONTRACT.

The SELLER does not have to produce, nor may the BUYER object to or make a requisition in

relation to, any prior or superior title even if it is referred to in the DOCUMENTS.
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10.
10.1

10.2

10.3

10.4

TRANSFER

Unless a form of TRANSFER is set out in the SPECIAL CONDITIONS:

(a) the BUYER must supply a draft TRANSFER to the SELLER at least ten BUSINESS DAYS
before the AGREED COMPLETION DATE and the engrossment (signed as a deed by the
BUYER if condition 5.2 applies) five BUSINESS DAYS before that date or (if later) two
BUSINESS DAYS after the draft has been approved by the SELLER and

(b) the SELLER must approve or revise the draft TRANSFER within five BUSINESS DAYS of
receiving it from the BUYER.

If the SELLER remains liable in any respect in relation to the LOT (or a TENANCY) following

COMPLETION the BUYER is specifically to covenant in the TRANSFER to indemnify the SELLER

against that liability.

The SELLER cannot be required to transfer the IOT to anyone other than the BUYER, or by more

than one TRANSFER.

COMPLETION

COMPLETION is to take place at the offices of the SELLER’S conveyancer, or where the SELLER
may reasonably require, on the AGREED COMPLETION DATE. The SELLER can only be required
to complete on a BUSINESS DAY and between the hours of 0930 and 1700.

The amount payable on COMPLETION is the balance of the PRICE adjusted to take account of
apportionments plus (if applicable) VAT and interest.

Payment is to be made in pounds sterling and only by:

(a) direct transfer to the SELLER’S conveyancer’s client account and

(b) the release of any deposit held by a stakeholder.

Unless the SELLER and the BUYER otherwise agree COMPLETION takes place when both have
complied with their obligations under the CONTRACT and the total payment is unconditionally
received in the SELLER’S conveyancer’s client account.

If COMPLETION takes place after 1400 hours for a reason other than the SELLER’S default it is
to be treated, for the purposes of apportionment and calculating interest, as if it had taken place
on the next BUSINESS DAY.

Where applicable the CONTRACT remains in force following COMPLETION.

NOTICE TO COMPLETE

The SELLER or the BUYER may on or after the AGREED COMPLETION DATE but before
COMPLETION give the other notice to complete within 10 BUSINESS DAYS (excluding the date
on which the notice is given) making time of the essence.

The person giving the notice must be READY TO COMPLETE.

If the BUYER fails to comply with a notice to complete the SELLER may, without affecting any
other remedy the SELLER has:

(a) rescind the CONTRACT

(b) claim the deposit and any interest on it if held by a stakeholder

(c) forfeit the deposit and any interest on it

(d) resell the LOT and

(e) claim damages from the BUYER.

If the SELLER fails to comply with a notice to complete the BUYER may, without affecting any
other remedy the BUYER has:

(a) rescind the CONTRACT and

(b) recover the deposit and any interest on it from the SELLER or, if applicable, a stakeholder.

IF THE CONTRACT IS BROUGHT TO AN END

If the CONTRACT is rescinded or otherwise brought to an end:

(a) the BUYER must return all papers to the SELLER and appoints the SELLER its agent to
cancel any registration of the CONTRACT

(b) the SELLER must return the deposit and any interest on it to the BUYER (and the BUYER may
claim it from the stakeholder, if applicable) unless the SELLER is entitled to forfeit the deposit
under general condition 7.3.

LANDLORD'S LICENCE

Where the LOT is leasehold land and licence to assign is required this condition applies.

The CONTRACT is conditional on that licence being obtained, by way of formal licence if that is
what the landlord can lawfully require.

The AGREED COMPLETION DATE is to be not earlier than the date five BUSINESS DAYS after
the SELLER has given notice to the BUYER that the licence has been obtained.

The SELLER must:

(a) use all reasonable endeavours to obtain the licence at the SELLER’S expense and

(b) enter into any authorised guarantee agreement properly required.

The BUYER must:

(a) promptly provide references and other relevant information, and

(b) comply with the landlord’s lawful requirements.

If within three months of the CONTRACT DATE (or such longer period as the SELLER and BUYER
agree) the licence has not been obtained the SELLER or the BUYER may (if not then in breach of
any obligation under this condition) by notice to the other rescind the CONTRACT at any time
before licence is obtained. Rescission is without prejudice to the claims of either SELLER or
BUYER for breach of this condition 9.

INTEREST AND APPORTIONMENTS

If the ACTUAL COMPLETION DATE is after the AGREED COMPLETION DATE for any reason

other than the SELLER’S default the BUYER must pay interest at the INTEREST RATE on the

PRICE (less any deposit paid) from the AGREED COMPLETION DATE up to and including the

ACTUAL COMPLETION DATE.

The SELLER is not obliged to apportion or account for any sum at COMPLETION unless the

SELLER has received that sum in cleared funds. The SELLER must pay to the BUYER after

COMPLETION any sum to which the BUYER is entitled that the SELLER subsequently receives in

cleared funds.

Income and outgoings are to be apportioned at ACTUAL COMPLETION DATE unless:

(a) the BUYER is liable to pay interest and

(b) the SELLER has given notice to the BUYER at any time up to COMPLETION requiring
apportionment on the date from which interest becomes payable.

Apportionments are to be calculated on the basis that:

(a) the SELLER receives income and is liable for outgoings for the whole of the day on which
apportionment is to be made

(b) annual income and expenditure accrues at an equal daily rate assuming 365 days in a year
and income and expenditure relating to a period of less than a year accrues at an equal daily
rate during the period to which it relates
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(c) where the amount to be apportioned is not known at COMPLETION apportionment is to be
made by reference to the best estimate then available and further payment is to be made by
SELLER or BUYER as appropriate within five BUSINESS DAYS of the date when the amount
is known

(d) rent payable in arrear for a period that includes the day of apportionment is to be apportioned
for that period as if paid in advance.

ARREARS

The SELLER retains the right to receive and recover OLD ARREARS.

While any ARREARS due to the SELLER remain unpaid the BUYER must:

(a) try to collect them in the ordinary course of management but need not take legal proceedings,
distrain or forfeit the TENANCY

(b) pay them to the SELLER within five BUSINESS DAYS of receipt in cleared funds (plus interest
at the INTEREST RATE calculated on a daily basis for each subsequent day’s delay in
payment)

(c) on request, at the cost of the SELLER, assign to the SELLER or as the SELLER may direct the
right to demand and sue for OLD ARREARS, such assignment to be in such form as the
SELLER’S conveyancer may reasonably require

(d) if reasonably required, allow the SELLER’S conveyancer to have on loan the counterpart of
any TENANCY against an undertaking to hold it to the BUYER’S order

(e) not release any tenant or surety from liability to pay ARREARS or accept a surrender of or
forfeit any TENANCY under which ARREARS are due; and

(f) if the BUYER disposes of the LOT prior to recovery of all ARREARS obtain from the BUYER'S
successor in title a covenant in favour of the SELLER in similar form to this condition 11.

Where the SELLER has the right to recover ARREARS it must not without the BUYER’S written

consent bring insolvency proceedings against a tenant or seek the removal of goods from the

LOT.

MANAGEMENT

This condition applies where the LOT is sold subject to TENANCIES.

The SELLER is to manage the LOT in accordance with its standard management policies pending

COMPLETION.

Unless set out in the SPECIAL CONDITIONS the SELLER must consult the BUYER on all

management issues that would affect the BUYER after COMPLETION, such as an application for

licence or a rent review under a TENANCY, a variation, surrender, agreement to surrender or

proposed forfeiture of a TENANCY, or a new tenancy or agreement to grant a new tenancy and:

(@) the SELLER must comply with the BUYER'S reasonable requirements unless to do so would
(but for the indemnity in paragraph (c)) expose the SELLER to a liability that the SELLER
would not otherwise have, in which case the SELLER may act reasonably in such a way as to
avoid that liability

(b) if the SELLER gives the BUYER notice of the SELLER'S intended act and the BUYER does
not object within five BUSINESS DAYS giving reasons for the objection the SELLER may act
as the SELLER intends, and

(c) the BUYER is to indemnify the SELLER against all loss or liability the SELLER incurs through
acting as the BUYER requires, or by reason of delay caused by the BUYER.

RENT DEPOSITS

This condition applies where the SELLER is holding or otherwise entitled to money by way of rent

deposit in respect of a TENANCY. In this condition ‘rent deposit deed’ means the deed or other

document under which the rent deposit is held.

If the rent deposit is not assignable the SELLER must on COMPLETION hold the rent deposit on

trust for the BUYER and, subject to the terms of the rent deposit deed, comply at the cost of the

BUYER with the BUYER’S lawful instructions.

Otherwise the SELLER must on COMPLETION pay and assign its interest in the rent deposit to

the BUYER under an assignment in which the BUYER covenants with the SELLER to:

(a) observe and perform the SELLER'’S covenants and conditions in the rent deposit deed and
indemnify the SELLER in respect of any breach

(b) give notice of assignment to the tenant and

(c) direct covenant to the tenant as may be required by the rent deposit deed.

VAT

Where the CONDITIONS require money to be paid the payer must also pay any VAT that is
chargeable on that money, but only if given a valid VAT invoice.

Where the SPECIAL CONDITIONS state that no VAT ELECTION has been made the SELLER
confirms that none has been made by it or by any company in the same VAT group nor will be
prior to COMPLETION.

TRANSFER AS A GOING CONCERN

Where the SPECIAL CONDITIONS so state the SELLER and the BUYER intend the sale to be

treated as a transfer of a going concern and this condition applies.

The SELLER confirms that the SELLER or a company in the same VAT group:

(a) is registered for VAT and

(b) has, where necessary, made in relation to the LOT a VAT ELECTION that remains valid.

The BUYER:

(a) is registered for VAT, either in the BUYER'S name or as a member of a VAT group

(b) has made, or will make before COMPLETION, a VAT ELECTION in relation to the LOT

(c) is to give to the SELLER as early as possible before the AGREED COMPLETION DATE
evidence of the VAT registration and that a VAT ELECTION has been made and notified in
writing to HM Revenue and Customs

(d) must not revoke the VAT ELECTION

and if it does not produce the relevant evidence at least two BUSINESS DAYS before the

AGREED COMPLETION DATE, general condition 14.1 applies at COMPLETION.

The BUYER confirms that after COMPLETION the BUYER intends to:

(a) retain and manage the LOT for the BUYER'S own benefit as a continuing business as a going
concern subject to and with the benefit of the TENANCIES, and

(b) collect the rents payable under the TENANCIES and charge VAT on them

Unless the SELLER obtains agreement to the contrary from HM Revenue and Customs

(a) the SELLER must on or as soon as reasonably practicable after COMPLETION transfer to the
BUYER all VAT records for the lot and

(b) the BUYER must keep those records available for inspection by the seller at all reasonable
times.
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If, after COMPLETION, it is found that the sale of the LOT is not a transfer of a going concern

then:

(a) the SELLER’S conveyancer is to notify the BUYER'S conveyancer of that finding and provide
a VAT invoice in respect of the sale of the LOT and

(b) the BUYER must within five BUSINESS DAYS of receipt of the VAT invoice pay to the SELLER
the VAT due and

(c) if VAT is payable because the BUYER has not complied with this condition 15, the BUYER
must pay and indemnify the SELLER against all costs, interest, penalties or surcharges that
the SELLER incurs as a result.

CAPITAL ALLOWANCES

This condition applies where the SPECIAL CONDITIONS state that there are capital allowances

available in respect of the LOT.

The SELLER is promptly to supply to the BUYER all information reasonably required by the

BUYER in connection with the buyer's claim for capital allowances.

The value to be attributed to those items on which capital allowances may be claimed is set out

in the SPECIAL CONDITIONS.

The SELLER and BUYER agree:

(@) to make an election on COMPLETION under Section 198 of the Capital Allowances Act 2001
to give effect to this condition, and

(b) to submit the value specified in the SPECIAL CONDITIONS to HM Revenue and Customs for
the purposes of their respective capital allowance computations.

MAINTENANCE AGREEMENTS

The SELLER agrees to use reasonable endeavours to transfer to the BUYER, at the BUYER’S
cost, the benefit of the maintenance agreements specified in the SPECIAL CONDITIONS.
The BUYER must assume, and indemnify the SELLER in respect of, all liability under such
contracts from the ACTUAL COMPLETION DATE.

LANDLORD AND TENANT ACT 1987

This condition applies where the sale is a relevant disposal for the purposes of part | of the
Landlord and Tenant Act 1987.

Unless the SPECIAL CONDITIONS state otherwise the SELLER warrants that the SELLER has
complied with sections 5B and 7 of that Act and that the requisite majority of qualifying tenants
has not accepted the offer.

SALE BY PRACTITIONER

This condition applies where the sale is by a PRACTITIONER as agent of the SELLER.

The PRACTITIONER has been duly appointed and is empowered to sell the LOT.

The PRACTITIONER and the PRACTITIONER'S partners and staff have no personal liability in

connection with the sale or the performance of the SELLER'S obligations. The TRANSFER is to

include a declaration excluding the personal liability of the PRACTITIONER and of the

PRACTITIONER'S partners and staff.

The LOT is sold:

(@) in its condition at COMPLETION

(b) whether or not vacant possession is provided

(c) for such title as the SELLER may have and

(d) with no title guarantee and the BUYER has no right to rescind the contract or any other
remedy if information provided about the LOT is inaccurate, incomplete or missing.

Where relevant:

(a) the DOCUMENTS must include certified copies of the charge under which the
PRACTITIONER is appointed, the document of appointment by the lender and the
PRACTITIONER’S acceptance of appointment, and

(b) the SELLER may require the TRANSFER to be by the lender exercising its power of sale under
the Law o Property Act 1925.

The BUYER understands this condition 19 and agrees that it is fair in the circumstances of a sale

by a PRACTITIONER.

TUPE

Unless the SPECIAL CONDITIONS state that TUPE applies then the SELLER warrants that there

are no employees whose contracts of employment will transfer to the BUYER on COMPLETION.

If the SPECIAL CONDITIONS state that TUPE applies then:

(a) the SELLER has informed the BUYER of those employees whose contracts of employment
will transfer to the BUYER on COMPLETION

(b) not less than five BUSINESS DAYS before the AGREED COMPLETION DATE the BUYER must
confirm to the SELLER that the BUYER has offered to employ those employees on the same
terms as, or better terms than, their existing contracts of employment

(c) the BUYER is to keep the SELLER indemnified against all liability for those employees after
COMPLETION.

ENVIRONMENTAL

This condition only applies where the SPECIAL CONDITIONS so provide.

The SELLER has made available such reports as the SELLER has as to the environmental
condition of the LOT and has given the BUYER the opportunity to carry out investigations
(whether or not the BUYER has read those reports or carried out any investigation) and the
BUYER admits that the PRICE takes into account the environmental condition of the LOT.
The BUYER agrees to indemnify the SELLER in respect of all liability for or resulting from the
environmental condition of the LOT.

SERVICE CHARGE

This condition applies where the lot is sold subject to TENANCIES that include service charge

provisions.

No apportionment is to be made at COMPLETION in respect of service charges.

Within two months after COMPLETION the SELLER must provide to the BUYER a detailed

service charge account for the service charge year current on COMPLETION showing:

(a) service charge expenditure attributable to each TENANCY

(b) payments on account of service charge received from each tenant

(c) any amounts due from a tenant that have not been received

(d) any service charge expenditure that is not attributable to any TENANCY and is for that reason
irrecoverable.

In respect of each TENANCY, if the service charge account shows that:

(a) payments on account (whether received or still then due from a tenant) exceed attributable
service charge expenditure, the SELLER must pay to the BUYER an amount equal to the
excess when it provides the service charge account

(b) attributable service charge expenditure exceeds payments on account (whether those
payments have been received or are still then due), the BUYER must use all reasonable
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endeavours to recover the shortfall from the tenant at the next service charge reconciliation
date and pay the amount so recovered to the SELLER within five BUSINESS DAYS of receipt
in cleared funds and in respect of payments on account that are still due from a tenant
condition 11 (arrears) applies.

In respect of service charge expenditure that is not attributable to any TENANCY the SELLER

must pay any incurred in respect of the period before ACTUAL COMPLETION DATE and the

BUYER must pay any incurred in respect of the period after ACTUAL COMPLETION DATE. Any

necessary monetary adjustment is to be made within five BUSINESS DAYS of the SELLER

providing the service charge account to the BUYER.

If the SELLER holds any reserve or sinking fund on account of future service charge expenditure:

(a) the SELLER must assign it (including any interest earned on it) to the BUYER on
COMPLETION and

(b) the BUYER must covenant with the SELLER to hold it in accordance with the terms of the
TENANCIES and to indemnify the SELLER if it does not do so.

RENT REVIEWS

This condition applies where the LOT is sold subject to a TENANCY under which a rent review

due on or before the ACTUAL COMPLETION DATE has not been agreed or determined.

The SELLER may continue negotiations or rent review proceedings up to the ACTUAL

COMPLETION DATE but may not agree the level of the revised rent or commence rent review

proceedings without the written consent of the BUYER, such consent not to be unreasonably

withheld or delayed.

Following COMPLETION the BUYER must complete rent review negotiations or proceedings as

soon as reasonably practicable but may not agree the level of the revised rent without the written

consent of the SELLER, such consent not to be unreasonably withheld or delayed.

The SELLER must:

(a) give to the BUYER full details of all rent review negotiations and proceedings, including copies
of all correspondence and other papers, and

(b) use all reasonable endeavours to substitute the BUYER for the SELLER in any rent review
proceedings.

The SELLER and the BUYER are to keep each other informed of the progress of the rent review

and have regard to any proposals the other makes in relation to it.

When the rent review has been agreed or determined the BUYER must account to the SELLER

for any increased rent and interest recovered from the tenant that relates to the SELLER’S period

of ownership within five BUSINESS DAYS of receipt of cleared funds.

If a rent review is agreed or determined before COMPLETION but the increased rent and any

interest recoverable from the tenant has not been received by COMPLETION the increased rent

and any interest recoverable is to be treated as ARREARS.

The SELLER and the BUYER are to bear their own costs in relation to rent review negotiations

and proceedings.

TENANCY RENEWALS

This condition applies where the tenant under a TENANCYy has the right to remain in occupation

under part Il of the Landlord and Tenant Act 1954 (as amended) and references to notices and

proceedings are to notices and proceedings under that Act.

Where practicable, without exposing the SELLER to liability or penalty, the SELLER must not

without the written consent of the BUYER (which the BUYER must not unreasonably withhold or

delay) serve or respond to any notice or begin or continue any proceedings.

If the SELLER receives a notice the SELLER must send a copy to the BUYER within five

BUSINESS DAYS and act as the BUYER reasonably directs in relation to it.

Following COMPLETION the BUYER must:

(a) with the co-operation of the SELLER take immediate steps to substitute itself as a party to
any proceedings

(b) use all reasonable endeavours to conclude any proceedings or negotiations for the renewal of
the TENANCY and the determination of any interim rent as soon as reasonably practicable at
the best rent or rents reasonably obtainable

(c) if any increased rent is recovered from the tenant (whether as interim rent or under the
renewed TENANCY) account to the SELLER for the part of that increase that relates to the
SELLER'’S period of ownership of the LOT within five BUSINESS DAYS of receipt of cleared
funds.

The SELLER and the BUYER are to bear their own costs in relation to the renewal of the

TENANCY and any proceedings relating to this.

WARRANTIES

Available warranties are listed in the SPECIAL CONDITIONS.

Where a warranty is assignable the SELLER must:

(@) on COMPLETION assign it to the BUYER and give notice of assignment to the person who
gave the warranty

(b) apply for, and the SELLER and the BUYER must use all reasonable endeavours to obtain, any
consent to assign that is required. If consent has not been obtained by COMPLETION the
warranty must be assigned within five BUSINESS DAYS after the consent has been obtained.

If a warranty is not assignable the SELLER must on COMPLETION:

(@) hold the warranty on trust for the BUYER

(b) at the BUYER’S cost comply with such of the lawful instructions of the BUYER in relation to
the warranty as do not place the SELLER in breach of its terms or expose the SELLER to any
liability or penalty.

NO ASSIGNMENT
The BUYER must not assign, mortgage or otherwise transfer or part with the whole or any part of
the BUYER'S interest under this CONTRACT.

NOTICES AND OTHER COMMUNICATIONS

All communications, including notices, must be in writing. Communication to or by the SELLER or
the BUYER may be given to or by their conveyancers.

If a communication is delivered by hand or is otherwise proved to have been received then it is
given when delivered or received. If delivered or received after 1700 hours on a BUSINESS DAY it
is to be treated as received on the next BUSINESS DAY.

If a communication is to be relied on that is not delivered by hand or otherwise proved to have
been received it must be sent by first-class registered or recorded delivery post to the address of
the person to whom it is to be given as specified in the SALE MEMORANDUM. Such a
communication will be treated as received on the second BUSINESS DAY after it has been
posted.

CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 1999
The CONTRACT is enforceable only by the SELLER and the BUYER and (if applicable) their
successors in title and, to the extent permitted by the CONDITIONS, by the AUCTIONEERS.
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EXTRA CONDITIONS

As amendments and additions to General Conditions.

References to clause numbers are to clause numbers of the General Conditions or to additional
paragraphs of such General Conditions

THE LOT

1.3

1.9

1.10

1.11

1.12

(j) in the case of a leasehold property the requirements of any immediate or superior landlord
and all notices served by such persons

For the avoidance of doubt a CONTRACT for the sale of the LOT shall be concluded upon the
AUCTIONEER knocking down the LOT to the BUYER and neither the payment of the deposit
by the BUYER nor the signing of the SALE MEMORANDUM shall be pre-conditions of the
CONTRACT

The SELLER and the AUCTIONEER reserve the right to amend or add to the PARTICULARS of
the LOT and the SPECIAL CONDITIONS at any time prior to the AUCTION

The AUCTIONEERS reserve the right to change the order of sale and to offer LOTS collectively
or individually at their discretion without notice to bidders

The BUYER shall be deemed to purchase with full knowledge of the position and condition of
all boundary fences and walls of the LOT and shall not raise any requisition in relation thereto
No warranty is given by the SELLER and no objection or requisition shall be raised by the
BUYER as to the permitted use of the LOT for the purposes of the Town & Country Planning
Act 1990 or any Act or Acts for the time being amending or replacing the same or as to
whether any planning permissions have been granted or applied for in respect of the said Act
or Acts

DEPOSIT

21

25

2.6

GENERAL CONDITION 2.1(a) shall be deemed to be deleted and replaced by the following:

“(a) the minimum deposit shall be £2,000.00 (or the total price, if this is less than £2,000.00)"
GENERAL CONDITION 2.5 shall be deemed to be deleted and replaced by the following:

“2.5 The BUYER hereby expressly agrees that the interest (if any) earned upon any deposit (or
part thereof) paid by him shall be applied for the benefit of the AUCTIONEER and this
CONDITION shall constitute a separate agreement between the BUYER and the AUCTIONEER”
No proceedings brought by the SELLER upon a cheque which is dishonoured shall constitute a
waiver of repudiation nor an election by the SELLER to treat the failure to pay a deposit as a
repudiation Where the AUCTIONEERS hold the deposit as stakeholder the BUYER will instruct
his solicitors to provide the SELLER’S solicitors with a letter addressed to the AUCTIONEERS
irrevocably authorising the release of the deposit to the SELLER on COMPLETION. If
COMPLETION does not take place the AUCTIONEERS are authorised (and the SELLER and
the BUYER acknowledge and irrevocably confirm their agreement to such authority) to release
it to the person entitled to it under the conditions

COMPLETION

6.7

The BUYER acknowledges that the SELLER shall be under no obligation to clear any chattels
or rubbish from the LOT prior to COMPLETION and that it will be the responsibility of the
BUYER to clear any unwanted goods from the LOT or garden on COMPLETION at his own
expense

ARREARS

11.

GENERAL CONDITION 11 shall be deemed to be deleted and replaced by the following:

“11. If at the date of COMPLETION there shall be due to the SELLER any sums in respect of
rent insurance premium or any other sums due from the tenants such sums shall be paid in full
to the SELLER by the BUYER and the SELLER will if required by the BUYER at the BUYER’S
expense assign to him the benefit of such or sums”

LANDLORD AND TENANT ACT 1987

18.
18.3

18.4

18.5

TUPE

The following provisions shall apply in addition to those set out in GENERAL CONDITION 18:

Where the provisions of the Landlord and Tenant Act 1987 and/or the Housing Act 1996 (“the

Acts”) apply to the sale of the LOT and the qualifying tenants have served all relevant notices in

accordance with the Acts and have appointed a nominee with the intention of acquiring the

SELLER’S interest in the LOT, the SELLER will inform the BUYER of this as soon as possible

after the date of the CONTRACT and of whether the nominee elects to accept the terms of and

take over the benefit and burden of the CONTRACT and purchase the LOT.

If the nominee does elect to purchase the LOT in accordance with the Acts and pays a deposit

to the SELLER or the AUCTIONEERS in accordance with the CONTRACT:

a) the SELLER will repay any deposit paid in accordance with the CONTRACT to the BUYER
but without any additional payment relating to interest.

b) the CONTRACT shall have effect as if the nominee had entered into it and the agreement

with the BUYER shall be null and void and of no further effect but without prejudice to the

rights of the SELLER in respect of any previous breach by the BUYER

the BUYER shall take all necessary steps to cancel any registrations at HM Land Registry

or Land Charges Registry entered in respect of the sale of the LOT to the BUYER

d) completion of the sale of the LOT to the nominee shall take place 22 BUSINESS DAYS after
the day on which the nominee complies with the provisions of the Acts and takes over the
CONTRACT

e) the nominee shall immediately pay to the AUCTIONEERS the buyers fee referred to in the
Pre-Sale Announcements printed towards the front of this CATALOGUE

If the nominee does not comply with the provisions of the Acts, COMPLETION shall be 30

BUSINESS DAYS after the date of the SALE MEMORANDUM or (if earlier) a date (not earlier

than 10 BUSINESS DAYS after the date of the SALE MEMORANDUM) which is 10 BUSINESS

DAYS after the SELLER notifies the BUYER in writing that the nominee has served or is

deemed to have served notice of withdrawal under the Acts.

o

GENERAL CONDITION 20 shall not apply and shall be deemed to be deleted

SERVICE CHARGE

22.2  GENERAL CONDITION 22.2 shall be deemed to be deleted and the following substituted:

22.2  Service charges are to be apportioned at COMPLETION if full particulars of such service
charges are available at the date of COMPLETION”

22.3  The following words shall be deemed to be added at the beginning of GENERAL CONDITION
22.3: “If full particulars in respect of service charges are not available at the date of
COMPLETION”

NO ASSIGNMENT

26. The following words shall be deemed to be added at the end of GENERAL CONDITION 26:

26. and the SELLER shall only be required to convey to the contracting BUYER or his personal

representatives and shall not be required by the BUYER to convey the LOT or any part thereof
to any other person or to separate persons by more than one conveyance or TRANSFER

LIMITED COMPANY

29.

29.1

29.2

29.3

In the event of the BUYER being a limited company it is agreed that this CONTRACT is being
entered into at the request of the person (“the Guarantor”) whose bid the AUCTIONEER shall
have accepted. In consideration of this CONTRACT being entered into at the request of the
Guarantor the Guarantor warrants that the BUYER is a properly constituted limited company
that the company is empowered to purchase take on lease or otherwise acquire any lands and
buildings and any estate or interest in any rights connected with any such lands or buildings
therein and that he had authority to bind the company to this CONTRACT as agent on its
behalf and guarantees to the SELLER (as witnessed by his signature to the SALE
MEMORANDUM which he shall be deemed to have signed both as agent for and on behalf of
the company and in his capacity as Guarantor) as follows:

That the BUYER will observe and perform all of its obligations under this CONTRACT in
accordance with the CONDITIONS and will pay and make good to the SELLER all losses costs
damages and expenses occasioned to the SELLER by the non-performance of all of the terms
and CONDITIONS of this CONTRACT or any of them including (but without prejudice to the
generality thereof) the non-payment of the deposit or the whole or any part of the price or any
other monies which may become due on COMPLETION and it is agreed that any neglect or
forbearance on the part of the SELLER in enforcing or giving time to the BUYER for the
performance of the terms and CONDITIONS under this CONTRACT or any of them shall not in
any way release the Guarantor in respect of his liability under this CONDITION

That if the BUYER shall enter into liquidation and the liquidator shall disclaim this CONTRACT
the Guarantor shall if the SELLER within twenty-eight days after receiving such disclaimer so
requires by giving fourteen days notice in writing to the Guarantor accept an assurance of the
LOT hereby agreed to be sold. In the event of the SELLER serving such a notice the ACTUAL
COMPLETION DATE (of which time shall be of the essence if the SELLER so requires) shall be
on or before the expiration of such notice and these CONDITIONS shall apply and the
Guarantor shall pay to the SELLER such sum or sums as the BUYER would have been liable to
pay (including interest) had the liquidator not disclaimed this CONTRACT including (but without
prejudice to the generality thereof) the amount of the deposit payable on the signing of the
SALE MEMORANDUM (if such deposit has not previously been paid) and the whole or any part
of the price or any other monies which may become due on COMPLETION

That the Guarantor shall pay or reimburse to the SELLER by way of indemnity all costs and
expenses incurred by the SELLER of or incidental to all actions proceedings or steps taken by
the SELLER to enforce the terms of this CONTRACT against the company The Guarantor’s
liability hereunder shall be a primary liability on the part of the Guarantor

TENANCIES

30.1

30.2

30.2.1
30.2.2
30.2.3
30.3

30.3.1
30.3.2

30.3.3
30.3.4

Where the LOT sold is subject to any letting the BUYER shall not raise any requisitions
regarding such letting or as to the service of any notice in connection with the TENANCY or as
to the form of the TENANCY. No representation is made that the rent payable in respect of any
LOT or any part thereof is a rent properly chargeable under any Acts of Parliament or statutory
instruments or regulations regulating or controlling the same. The BUYER shall not be entitled
to raise any requisition or objection concerning whether any notices have been served by or
upon any tenant pursuant to the provisions of any Acts of Parliament or statutory instruments
or regulations or otherwise nor shall the BUYER object to the existence or terms of any
counter-notice served upon or by any tenant

In respect of any TENANCY to which the LOT is subject the BUYER shall be satisfied with such
information and copy documents as the SELLER has provided prior to the date of the SALE
MEMORANDUM and shall raise no requisition or objection in respect of:

The absence of a written TENANCY agreement or lease;

Failure for any reason of the SELLER to provide a copy or produce the original or counterpart
of any written TENANCY agreement or lease; or

The failure for any reason of the SELLER to provide a copy or disclose the existence of any
notice schedule memorandum agreement court order or other document

The SELLER makes no representation that under any TENANCY subject to which the LOT is
sold:

The same is contractually binding upon all parties;

The same is capable of being determined;

Any notice has been validly prepared and/or served; or

The rent particularised is one that is recoverable or has been paid up to the date of the
AUCTION Nothing shall be incorporated in any sale either collaterally or directly or indirectly
whether by way of condition warranty or representation as to whether in the case of the LOT
sold subject to any TENANCY or TENANCIES there are subsisting any sub-tenancies or similar
such occupation and whether or not any such shall be disclosed at or before the auction the
BUYER shall be deemed to purchase with full knowledge of any such sub-tenancy or sub-
tenancies or occupation that there may be whether or not he shall have enquired of the
AUCTIONEERS or have inspected and no objection shall be taken or requisition made on
account thereof

BUYERS REGISTRATION

31.

All prospective BUYERS must before bidding register with the AUCTIONEER details of their
name address and those of those of their solicitors. The AUCTIONEER may require such
persons to produce evidence of their identity. The AUCTIONEERS reserve the right to refuse a
bid where registration had not taken place or satisfactory evidence of identity is not provided
and to offer the LOT to the underbidder

MONEY LAUNDERING

32.

The AUCTIONEER and the SELLER reserve the right to require the BUYER to provide
satisfactory evidence as to the source of funds used to pay the deposit and the price in order
to establish that any money laundering rules and regulations have been or will be complied
with and in the absence of such information to reject a bid or withdraw from the CONTRACT
without liability on the part of the AUCTIONEER or the SELLER save as regards repayment of
any deposit to the BUYER

EXCLUSION OF LIABILITY

33.

The AUCTIONEER and Dedman Gray Property Auction Limited shall be under no financial
liability in respect of any matters arising out of the AUCTION or the particulars contained in the
AUCTION CATALOGUE or in the SPECIAL CONDITIONS or any ADDENDUM. No claims shall
be made against the AUCTIONEERS or Dedman Gray Property Auction Limited in respect of
any loss damage or claims suffered by or made against the BUYER by reason of the BUYER
entering into the CONTRACT to purchase or acquire any other interest in the LOT
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MEMORANDUM OF SALE BY AUCTION

do hereby acknowledge that I/we have today purchased the property described in the attached particulars
=L o [0 T TSP P PP PPOPUPRPRPPPRP

for the sum of:

subject to the accompanying Conditions of Sale and any Addendum so far as they apply to this Lot and that
I/'we have paid to the Auctioneers, Dedman Gray Property Auction Limited, the sum of:

£

as a deposit and in part payment of the purchase money and |/we hereby agree to pay the balance of the
purchase money and to complete the purchase according to the Conditions of Sale.

Dated this........c.ocooeeiii e AY OF oo 2009.
Purchase Money £
Deposit £
Buyer’'s Fee £ 229.13
Cheque Required £
Signed by or on behalf of the PUICNASEY ...........oiiiii e
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We hereby confirm the sale and acknowledge receipt of the above mentioned deposit.
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DO NOT DETACH



Future Auction Dates

8th September 2010 (Saxon Hall, Southend-on-Sea)
15th October 2010 (Saxon Hall, Southend-on-Sea)

DEDMAN

GRAY

(ST 8th December 2010 (Saxon Hall, Southend-on-Sea)
Tel: 01702 311010
www.dedmangray.co.uk

Directions to Saxon Hall

A127 from London

Turn first left at roundabout onto Nestuda Way (Tesco Superstore).
Turn right at next roundabout.

Straight across next roundabout.

Turn left at next roundabout into Aviation Way.

Saxon Hall and car park are on your right.

Saxon Hall
Aviation Way
Southend on Sea
Essex SS2 6UN
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